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Mirasol Commences Phase Two Drilling at the Virginia Project, Argentina

VANCOUVER, BC, February 15, 2011 - Mirasol Resources Ltd. (TSX-V: MRZ, Frankfurt:
M8R) is pleased announce that Phase 2 diamond drilagycommenced on its 100%-held Virginia
property, located in Santa Cruz Province, Argentiase 2 drilling is designed to further explire
Julia Vein and possibly other targets identifieabtigh surface exploration.

The Phase 1 program of 28 diamond drill holes tesegments of the 2,200-metre long Julia vein and
was reported by Mirasol on December 16, 2010 andalg 13, 2011. The first campaign was designed
to intersect the Julia structure at approximatéyafid 50 metres below surface, and returned Signiffi
silver-mineralized widths of iron-rich, oxidized imematerial and adjacent volcanic wall rock. These
include intersections of between 9 and 26.6 metiids grades between 250 and 1,000 grams per tonne
(g/t) silver, which include higher grade internalervals with assays of between 1,000 g/t and 6¢Z98
silver.

“We are very pleased with the silver results frohma$e 1 drilling at the Virginia vein system, which
confirmed grades from surface channel chip samplifige next phase of exploration drilling is desidn
to provide additional information on the Julia Veind to step out along strike and to depth. Intewid
Phase 2 may test other targets outside the Julig"\&ated Mary Little, president of Mirasol Resoes.

Mirasol Resources Ltd. is a prospect generatioroexfion company focused on the discovery and
acquisition of new, high-potential precious metdéposits in the Americas. Mirasol currently holds
100% of the rights of twenty exploration prospeétgluding eight advanced exploration properties
located in Santa Cruz Province in the Patagonigomegf southern Argentina. The Joaquin Project is
under joint venture with Coeur d’Alene Mines. Tdwmpany operates subsidiary companies in Argentina
and Chile, holds the strategic Rubi copper-goldpgry property in Chile, and is engaged in geneeati
exploration in prospective regions elsewhere inAhericas.
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Quality Assurance/Quality Control: Quality Assurance/Quality Control:

Exploration at Mirasol's Projects is supervisedStgphen C. Nano, Vice President of Exploration;dtliy Heenan,
Exploration Manager; and Paul Lhotka, Principal @gist, all qualified persons under NI 43-101. #dchnical
information for the Company's projects is obtaiaed reported under a formal quality assurance aatitg control
(QA/QC) program. Rock chip and stream sediment $esnpre collected under the supervision of Company
geologists in accordance with standard industrgtima. Samples are dispatched via commercial tahsp an 1ISO
9001:2000-accredited laboratory in Mendoza, Argentfor analysis. Results are routinely examined ay
independent geochemist to ensure laboratory pediocemmeets required.

Neither the TSX Venture Exchange nor its Regula@anvices Provider (as that term is defined inghkcies of
the TSX Venture Exchange) accepts responsibilitgtfe adequacy or accuracy of this release.



